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Manager — Department of Corporate Services
Bombay Stock Exchange Ltd.,

Registered Office: Floor 25,

P | Towers, Dalal Street,

Mumbai 400 001

Dear Sir/Madam,
Company Scrip Code: 514264 1 15IN: INEF07B01010
Sub: Outcome of Board Meeting | Saturday, 21st May 2022

In centinuation to our earlier letter dated 27 May 2022 and in terms of provision of Regulation
30 (read with Part A of Schedule I} and Regulation 33 of the SERI [Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, (SEBI Listing Regulations), this is to
inform that the Board of Directors, at its Mesating held today, i.e., Satu rday, 21st May 2022,
taken the following decisions:

1. Approved Audited Standalone Financial Results of the Company prepared as per Indian
Accounting Standard (Ind AS) along with Statement of Assets and Liabilities, for the
quarter and financial year ended 31st March 2023 (Copy enclosed)

2. The Audit Reports with unmodified apinion(s) in respect of the above mentioned
standalone Financial Results, as submitted by the Auditors of the Company (Copy
enclosed)

3. Declaration duly certifiead by the Chief Financial Officer of the Company to the effect
that Auditors have submitted their Report with unmodified opinion,

4. Appointment of Pramod Kothari & Co. as secretarial Auditor of the company for the
Financial Year 2022-2023.

3. Appointment of Ashok Kantoor & Co., Chartered Accounta nts as Internal Auditor of the
Company for the Financial Year 2022-2023.

13705 P
The meeting of the Board of Directors commenced at 11:45 A M and concluded at P.M.

You are requested to kindly take the same on recard,

{Inderjeet Siagh Wadhns
Managing Director
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SEASONS TEXTILES LIMITED
CIN - L1811 DL1986PLC024058

No. 0120-4690000 FAX : 0120-4351489

[TSTATEMENT OF AUDITED STANDALONE FINANC

AL RESULTS FOR THE GUARTER AND FOR THE YEAR ENDED 21 MARCH 2022

(Fs.in Lakhs)
5. No, Particulars CQuarter ended on Current Year |Previous year
ended ended
31032022 | 1122021 | 31.03.2021 31.03.2022 31.03.2021
Audited | Unaudited | Audited Audited Audited
[ Revenue From Operations Bas.82 5a4.29] 452,27 265021 1711.51]
il Other Income 5.3 | 028 6.00 501
Il Total Income [+ 4813 B4 B 452.55 265521 1716.52
M [Expensés
(a) Costof materials consumed 377 44 15654 141.73 014,48 43638
() Purchagss of Slock-in-Trade .04 0.00 0. .10} .00
?:?_,?r“a‘;‘jzﬂxﬂ'u’;“_“‘?’fﬂ:‘;"'m” goods, Stock {5.42) 3073| [au,mt g8 32 (35 48)
(] Emgloyee benefits expense 12963 11122 110.03] 44564 38157
(2] Finance costs 55 69 52.80 B5.13 239.36 283.74
{f) Depreciation and amorization expense — 41364 41.32 45 03] 165 35 198 38
(g) Cthat expanses 246,80 242 85| 15290 854,39 £49.73
Total expenses {1 244 BB 64287 478 65 2707 .61) 1822 34
v Brofitiings) before exceptional (ems and tax (- 1V} 447 1.82 [25.10) (5.40) {106 82)
A Exceptional lems 0.0 000 (.00 0.00 0.00
Wl Frofti(ioss) before tax (VA1) 447 1.82 {26510} {51.40] {106.82}
ik Tax aupenss:
1) Current tax 0.00 0.00 0.00 o.0o] 0,00
(i F@el‘mﬁeﬂ e [2.15) {2.36) {1.60) 223 27.07)
B |Profit (Lossp for the period  from mwnumE'_ B &2 FET [Ed.ﬁﬂ':|1 (4217} (79.75)
pperations (VI
¥ Profititlass) from dscontmued oparations 0.00 0.0 ] | o ool 0.00
Xl Tax expense of discontinued oparations .00 (.00 0.00 .00 Q.00
il |Proftiess) from Discontinued operations (after tax) Q.00 0.00 000 000 000
%%l =}
i |Proftioss) for the penod (KX} 6.62 418 (24 50) (42.17) {79.75)
|xw nher GE‘I_\‘EET‘IEII‘ISW& Income
LA (i) ems that will not be reclassified 1o 7 .08} 0.00 0.78 7.08 078
prafit of 1065 By
{ii) Income tax relating 1o ftesns that will (1.78 0.00 (0.20) [1.78) (0.20)]
ot be reclaseified to profit or KSs : = 1 =5
B (i) ltems that will be reclassiied to 0.00 0.00 0.00 0.00 0.00
rfit o 1058 __l
Iili; Income tax relahng to items that . .00 0.00] .00 200 0.00]
b raciassiied bo profit or W8S :
AT Total Comprenensne ncome  for  1he pariod 11.62 418 123,82} {38 B7) (79.17)
pﬁuh:ﬁl'-.l'}{{:nrnpfﬂinq Profit [Loss) and Oibher
Comprenensive Income for the periad) _
Wl |Paid up Equity Share Capial (Face value of Rs. 10 74803 749.03 74903 74803 749.03
eatch]
i |Reserves excluding Revakuation Reserves as per 58 1468 75 1805.70
Balance Sheet of previous goopunting year
Wl | Carmings per equity enare {for conlinuing operatony.
[} Basic 0.09 006 0.32 0.56 1.08)
(2) Diluted o8 0.08 (0.32) ~(0.58) [1.08]
WX |Eamings per equity snare  (for digcontnued
operalion) - R (N ==

|_l‘,1j Bagic
(2) Diluted

e ———— _L_—-— —L— e —— e ———— _-—-_-—-—'_-_



Eamings per equity shareffor discostinusd &

cantinuing operations}

{1) Basic 0.08] 0.06 0.3 0.58 (1.08]
i2) Dilubed 0.09] 0.06] (0.3 0.56 i1.08)]

Thir above standalone fnancial resulls have been sudited by the statutory auditors of the Company and réviewed oy the I
Audit Committee and taken on record snd approved by the Board of Direclors in their respectve meetings held on 21st May 2022,
The Company operates in ong reportatile segment (2. Teslilas

The above results have been prepared in accordance with Indan Accounting Standards (IND AS), the provisions of Companies Act,
2013 as applicable guildlines issued by Securities and Exchange Board of India (SEBI).

Figures for the precading quartersipariod hawve been regroupedirecast, wherever nEcessany'.

For more details on resulls, vislt Investor Retations section of our website &t www seasonsworkd. com and financial Wiﬂ.{_ﬁ N
undier Corporate section of wwer bsesndia.com f_;,

Place: Delhi
Date: 21.05.2022




SEASUNS TEXTILES LIMITED
CHN - L1B1010L1988PLO024058
Registered affice: 26, Feroze Gandhi Raad, [Lower Ground Fior], Lajpat Magar — 11, New Dadhi - 110 024
Email : cisti@seasonsworld.com, Website 2w seastnsworld.com
Phone No, 01204690000 FAX 11 20-4351485
Statement of Assets and Lizbilizies

(Rg. bn Lakh)
|[prsTicuLARS ASAT MARCH3L,2022 |  mamchsi ooz |
]'_ Audited Audited

ASSETS
{1) Non-curront Assots
() Praperty, Plant and Eguigment 3,509.38 3.612.06
{B) Intangibde Axsers 137,67 14501
(¢} Financial Aszpre
(] Other Financial Assets 2146 2245
(d] @ther Non - Current Assets 19.10 8.73
| otat Non-current Assets 3,678.61 3,789.26
{2} Current Assate
[a} inventorias 136559 1,573.11
b} Financial Assets
[} Trade Recolvables 197,33 66516
if] Cash and Cash Equivalents 85.10 89,16
(WY Current Financial Assots 27310 26228
[€] Other Ciarrent Assets 26138 266,78
ITotal Current Assets 2,782.49 2,859,50
Tatal Assots 6,461.10 6,548.76
EQUITY AND LIABILITIES
(1) Equity
[a) Equity Share Capital 749,03 745.03
1B} Other Equity 2,794.07 2,831.02
|Total Equity 3,543.10 3,580.05
(2) LIABILITIES
Non-Current Liabilities
(a) Financial Liabilities
(1) Borrowings 1,713.37 1,874.47
(b) Deferred Tax Liabilities (Net) 177.35 184 80
[Total Non-Current Lia bilities 1,890.72 2,059.27
Current Liabilities
(&} Financial Liabilities
(i) Borrowings F55.76 G03.25
(i} Trade Payables 195.39 12995
(iii} Other Financial Liakilities . 255.65
(b} Current Tax Liability {Net) - G
(€] Cther Current Liabilities 27.42 20.58
Tatal Current Liabilities 1,027.29 1,009.44
Total Lisbilitles 2,918.01 3,068.71
Total Equity and Lia 6,461.10 6,648.76

Inderjeet Sin ) a P_I,Jih
Managing Directa e .
Place: Dalhi ¥ DELSS Date: 21.05.2022



___SEASONS TEXTUESLMITED = N
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH,2022

) (Rs. In Lakh)
YEAR ENDED 31ST MARCH,
PARTICULARS s YEAR ENDED 31ST MARCH, 2021
A |CASH FLOW FROM OPERATING ACTIVITIES =t e |
NET PROFIT BEFORE TAX AND EXTRAORDINARY ITEMS - (51.40) (106.82)
ADJUSTMENT FOR :
DEPRECIATION 165.35 199.39 |
INTEREST INCOME (@99 (4.86)
LOSS/ PROFIT ON SALE OF FIXED ASSETS - 1.84 )
FIXED ASSETS WRITTEN OFF = | 4.89
PRIOR PERIOD ADJUSTMENT (0.08) (0.32)
OTHER COMPREHENSIVE INCOME 7.08 0.78
INTERED I/ FHNAINLE LRAROED 239.36 406.72 | 283.74 485,45
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 355.32 —u 378.63
ADJUSTMENT FOR ] I
TRADE AND OTHER RECEIVABLES | (143.96) (121.52)
INVENTORIES - 207.52 — 1131
TRADE AND OTHER PAYABLES 65.34 6.46
CHANGE IN LONG TERM PROVISIONS = -
CHANGE IN SHORT TERM PROVISIONS - (38.43)
_128.90 (142.18)
CASH GENERATED FROM OPERATIONS - 484.22 23645
INTEREST/FINANCE CHARGES PAID T (239.36) | (283.74)
DIRECT TAXES PAID - =3
(239.36) (283.74)
NET CASH FROM OPERATING ACTIVITIES 244.86 (47.29)
B |CASH FLOW FROM INVESTING ACTIVITIES | i . i
PURCHASE OF FIXED ASSETS (45.33 (193.40) B
SALE / TRANSFER OF FIXED ASSETS S 2090 B
MOVEMENTS IN LONG TERM DEPOSITS - -
INTEREST INCOME _ 4,99 4.86
NET CASH USED IN INVESTING ACTIVITIES (40.34) (167.64)
C |CASH FLOW FROM FINANCING ACTIVITIES _ S = .
PROCEEDS / REPAYMENT OF LONG TERM BORROWINGS (NET|  (161.10) | 393.64
PROCEEDS/ REPAYMENT OF SHORT TERM BORROWINGS (NE] (47.29) (174.03)
NET CASH USED IN FINANCING ACTIVITIES (208.59) 219.61
NET INCREASE IN CASH AND CASH EQUIVALENTS - (4.06) 4.68
OPENING BALANCE OF CASH AND CASH EQUIVALENTS . 89.16 84.48
AND CASH EQUIVALENTS 85.10 89.16

Managing Director
Place : Delhi
Dated : 21/05/2022




RAKESH VARSHNEY & ASSOCIATES UG — 18, Kirti Shikhar, District Centre
CHARTERED ACCOUNTANTS Janak Puri, New Delhi — 110058

M. No. 9873648172, 9310974850

E-Mail. rakeshvarshney2003@yahoo.co.in

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF SEASONS TEXTILES
LIMITED

Report on the Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of SEASONS TEXTILES
LIMITED (“the company”). which comprise the Balance Sheet as at March 31, 2022, the
Statement of Profit and Loss (including other comprehensive income), Statement of Cash Flows and
the statement of changes in equity for the year then ended, and a summary of significant accounting
policies and other explanatory information. (collectively referred to as “Ind AS financial
statements”).

In our opinion and to the best of our information and according to the explanations given to US, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, its loss
including other comprehensive income, its cash flows and the changes in equity for the year ended

on that date.
Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘ Auditor’s Responsibilities for the Audit of the Ind AS
Financial Statements section of our report. We are independent of the Company in accordance with
the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Ind AS

financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s Report, but does not include the Ind AS
financial statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.




In connection with our audit of the Ind AS financial statements, our responsibility is 10 read the
other information and, in doing o, consider whether such other information is materially
inconsistent with the Ind AS financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. We have nothing to report in this regard.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act 2013 with respect to preparation of these Ind AS financial statements that give a true
and fair view of the state of affairs (financial position), profit or loss (financial performance
including other comprehensive income), cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Sandards (Ind AS) preseribed under Section 133 of The Act.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the

of the accounting records, relevant to the preparation and presentation

accuracy and completeness
free from material

of the Ind AS financial statements that give a true and fair view and are
misstatement, whether due to fraud or error.

[n preparing the Ind AS financial statements, management 1S responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or 10 cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting

process.
Auditor’s Responsibility for the Audit of the Ind AS Financial Statements

Our objectives are 10 obtain reasonable assurance about whether the Ind AS financial statements as
4 whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Ind AS financial statements.

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the Ind AS financial statements are free from material misstatement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.




I'he risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion. forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we arc
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

. Fvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
{0 draw attention in our auditor’s report 10 the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease {o continue as a going conceri.

2 Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies In
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016, (“the order™) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we
enclose in the “Annexure A”, 2 statement on the matters specified in paragraphs 3 and 4 of
the said order, to the extent applicable.

(R0

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income). the Statement of Cash Flow and Statement of changes in equity dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified in Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.







“ANNEXURE _A” TO THE AUDITOR’S REPORT OF EVEN DATE TO THE
MEMBERS OF THE SEASONS TEXTILES LIMITED ON THE IND AS FINANCIAL
STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

On the basis of such checks as we considered appropriate and in terms of information and
explanations given to us, we state that:-

(1) (a)  The Company has maintained proper records showing full particulars,
including quantitative details and situation of the fixed assets.

(b)  As informed to us, these fixed assets have been physically verified by the
Management during the year. In our opinion the frequency of verification is
reasonable having regard to the size of the operations of the Company.
According to the information & explanations given to us, no material
discrepancies were noticed on such physical verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable
properties are held in the name of the Company.

(i)  As explained to us, the inventories have been periodically physically verified by the
management. According to the information and explanation given to us. no material
discrepancies have been noticed on such verification.

(iti) The company has not granted any loans, secured or unsecured.
to companies, firms or other parties covered in the register maintained under section 189
of the Companies Act. Consequently, the requirement of clause 3(iii) (a) (b) and (c) of

the Companies (Auditor’s Report) Order, 2016 is not applicable.

ans, investments, guarantees and security referred to in

~ (iv)  The company does not have any lo
_ paragraph 3(iv) of the

section 185 and 186 of the companies act, 2013. Accordingly,
Order is not applicable.

sted any deposits from the public.

s business is such that maintenance of cost records specified
under sub section (1) of section 148 of The Act , is not

information and explanations provided to us, Company is
ne with appropriate authorities undisputed statutory dues
°m State Insurance, Income Tax, Goods and Service

- dues applicable to it and no undisputed amounts payable
st 2022 for a period of more than six months from the







